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Legal disclaimer
Important notice

This presentation is for informational purposes only and does not constitute or form any part of any offer for sale or subscription of, or solicitation
of, any offer to buy or subscribe for any securities of The Trendlines Group Ltd. (“Company”) or any of its portfolio companies nor shall it or any
part of it form the basis of, or be relied on in connection with, any contract, commitment or any investment decision whatsoever in Singapore,
Israel, the United States or in any other jurisdiction. The summary information herein does not purport to be complete. The information in this
presentation should not be relied upon as any representation or warranty, express or implied, of the Company. No reliance should be placed on
the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. The information is subject to
change without notice.

The past performance of the Company is not necessarily indicative of its future performance. This presentation may contain statements that
constitute forward-looking statements which involve risks and uncertainties. These statements include descriptions regarding the intent, belief or
current expectations of the Company or its officers with respect to the results of business operations and financial condition, industry,
environment and future events and plans of the Company. Such forward-looking statements are not guarantees of future results, performance or
achievements. Actual results, performance or achievements of the Company may differ from those expressed in the forward-looking statements
as a result of various factors and assumptions, such as known and unknown risks and uncertainties, including those risk factors discussed in our
Offer Document dated 16 November 2015 and in our other filings with the SGXNET. By their nature, forward-looking statements involve risks and
uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. In light of these risks and
uncertainties, actual events, results and developments could differ materially from those expressed or implied by the forward-looking statements.
Reliance should not be placed on these forward-looking statements, which reflect the view of the Company or its officers as of the date of this
presentation only. The Company does not undertake any obligation to update or revise any of the forward-looking statements, whether as a result
of new information, future events or otherwise.

None of the Company or any of its respective affiliates, advisers or representatives shall have any liability whatsoever for any loss howsoever
arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection
with this presentation.

Neither this presentation nor any of its contents may be used without the prior written consent of the Company.
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About Trendlines 



Trendlines: building companies, building value
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Trendlines discovers, invests in, and supports

agricultural technology and medical device companies 

to improve the human condition and create value for 

its shareholders.



Life science 
incubators

Trendlines: building companies, commercializing innovation
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Agrifood Innovation Centre 
(in formation)



In-house innovation center
of The Trendlines Group

Inventing and developing 
technologies to address

unmet market needs

Trendlines Labs
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Management updates
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Key developments of 2018



• Trendlines Medical Singapore Pte. Ltd. selected 
for SEEDS Capital Startups SG Equity Program 
together with K2 Global

• Trendlines Group forged strategic agreements 
with Nutreco NuFrontiers and Sirius

• Trendlines Medical Singapore entered 
partnership with A*ccerelate

• Exceeded goals for cost reduction program

• Haim Brosh appointed CFO

Key corporate developments 2018 
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• Ten new companies established: 6 in Israel (3 
medical, 3 agrifoodtech), 4 in Singapore

• Out of ten companies 4 invented by Trendlines 
Labs 

• New company established under Bayer 
Trendlines Ag Innovation Fund: IBI-Ag Ltd.

• 20 portfolio companies raised US$18.7 million in 
follow-on investments: two from strategic 
partners (OrthoSpin Ltd., ViAqua Therapeutics 
Ltd.)

• Two companies received FDA clearance: Arcuro
Medical Ltd., STStent Ltd.

Key portfolio company developments 2018
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Avir
Medical

Agam
Aquaculture

IBI-Ag

Phytolon

Ayzer
Sense

Continale
Medical

Hyblate
Medical

Medulla
Pro

PregnanTech

Vvital
Biomed



• Israel Innovation Authority 

• Singapore Government

• Horizon 2020 – 2 of 7 Israeli companies 
awarded grant are Trendlines’ companies

• SIIRD and BIRD Foundations

• Prize money won in start-up competitions

Non-dilutive funding
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• Ongoing establishment of Agrifood
Innovation Center in Singapore

• Management updates announced

• Leviticus Cardio Ltd. announced 
successful first in human procedure

• Stimatix GI Ltd. product launch 
continues under Be 1® brand name

• Omeq Medical Ltd., BioFishency Ltd. 
completed fund-raising rounds
(US$3 million and US$2.4 million) 

Q1 2019 key developments
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• Ongoing establishment of AgriFood Innovation 
Center in Singapore

• SEEDS Capital named Trendlines as Startup SG 
Equity partner

• Enterprise Singapore

• Funding of up to total of SGD 750,000 
per company at favorable terms

• Multi-million dollar grant approved for 
incubator

• Prominent Singapore investment fund 
committed 25% (up to US$10 million)

Q1 2019 key developments: AgriFood fund
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Key financial developments 
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Portfolio value* (excluding
consolidated subsidiaries)

Cumulative exit proceeds

11 years of portfolio value expansion
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US$ millions

*Portfolio value includes the fair value of investments in portfolio companies accounted for under the equity method

Portfolio value with exit proceeds

Note: For 2018, the portfolio value does not 
reflect all current portfolio companies due 
to consolidation of 5 newly-formed 
companies as subsidiaries controlled by The 
Trendlines Group. 



Key financial developments FY2018
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Change31 December 201731 December 2018

+ US$0.4US$96.8US$97.2Portfolio value

- US$10.2US$3.9(US$6.3)Net gain/loss

- US$6.2US$92.2US$86Book value

- US$8.6US$20.4US$11.8Current assets

- US$0.010
- S$0.008

US$0.151 
S$0.202 

US$0.141 
S$0.192 

NAV per share

U.S. dollars in millions, except per share data



Consolidated condensed report of income 
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Year ended
31 December

2018 2017

Income
Gain (loss) from change in fair value of investments in Portfolio 

Companies 
(6,046) 9,399

Income from services to Portfolio Companies 5,760 4,904
Group's share of losses of companies accounted for under the 

equity method, net
- (167)

Income from contracted R&D services 476 473
Financial income 1,248 665
Other income 360 355

Total income 1,798 15,629

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
U.S. dollars in thousands, except share data



Consolidated condensed report of income 
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Year ended
31 December

2018 2017

Expenses

Operating, general and administrative expenses 6,395 8,579

Marketing expenses 404 354

R&D expenses, net 1,057 1,111

Financial expenses 428 10

Total expenses 8,284 10,054

Income (loss) before income taxes (6,486) 5,575

Tax benefit (Income tax expenses) 168 (1,643)

Net income (loss)  (6,318) 3,932

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
U.S. dollars in thousands, except share data



Net portfolio
value 31.12.17

Investments
and new

companies + fair
value increase

Fair value
decrease &
write-offs

Net portfolio
value 31.12.18

Cash, short-
term

investments &
receivables

Fair value of
non-recourse
government

loans*

Deferred
revenue
(services
liability)

Deferred tax** Payables &
other

Total equity
31.12.18

96.8

(13.6) 11.814

Key value components

97.2 86.4

(3)

(13.7)

(0.9)

Change in portfolio value during FY2018 Balance sheet as at 31 December 2018

* Israeli government loans are non-recourse loans which only come due upon exit events.
** Deferred taxes from unrealized portfolio company valuation profits are offset and paid only upon realization of cash from exits.

(US$ millions)
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Portfolio



Device to prevent preterm birth

Novel device behaves like a shock absorber
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Device to prevent preterm birth to allow women with a 
healthy pregnancy to reach delivery at term

Achievements

• IP: National phase

• Endorsed by one of the leading European obstetricians

• Trendlines Labs invention

CEO: David Shashar, MD

Trendlines’ director: Steve Rhodes

http://trendlines.com/company/pregnantech


Natural, plant-based red-to-yellow betalain
pigments for food colorants

Cost-effective production of natural food colorants

22

Technology for the production of plant-based pigments that 

yield high-quality, cost-effective colorants for broad food 

applications

Achievements

• IP licensed from Weizmann Institute of Science

• Established team and lab

• Lab-scale production of plant-based pigments

• Attracting attention from industry leaders

• Active guidance in marketing and business development

CEO: Halim Jubran, PhD
Trendlines’ director: Maya Schushan Orgad 

http://trendlines.com/company/phytolon/


Device to alleviate stress urinary incontinence 
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Achievements
• Completed prototype development

• Completed 14-patient clinical study at Singapore General 

Hospital

• Clinical trial results presented at premier annual scientific 

conference: Urofair 2019

• IP: currently in National Phase filing in 4 jurisdictions

• Secured early funding from Singapore-Israel Industrial 

R&D (SIIRD)

Device delivers intravesical gas into the urinary bladder in a noninvasive, 
safe way ── self-administered by the woman

Project Manager: Troy Bailey
Trendlines’ directors: Todd Dollinger, Eric Loh

Continale’s SUI device alleviates stress 
urinary incontinence

https://www.trendlines.com/company/continale-medical/


Upcoming event 



AgriVest 2019
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24 September 2019 | Tel Aviv, Israel
www.agrivestisrael.com
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