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TOPDESK UK LIMITED

INDEPENDENT AUDITCRS’ REPCRT TO TOPDESK UK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
TOPdesk UK Limited for the year ended 31 December 2010 prepared under section 386 of the Companies Act
2006

This report 1s made solely to the company in accordance with section 449 of the Companies Act 2006 Qur work
has been undertaken so that we might state to the company those matters we are required to state to it in a
special Auditors' Report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for this report, cr for the opinions we have
formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for preparning the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 15
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work In accordance with Bulletin 2008/4 i1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carmed out the procedures we consider necessary to confirm, by reference
to the financial statements, that the company Is entitled to deliver abbreviated accounts and that the abbreviated
accounts are properly prepared

OPINION ON FINANCIAL STATEMENTS

In our opinton the compan
444(3) of the Compante

s entitled to deliver abbreviated accounts prepared in accordance with section
t 2006, and the abbreviated accounts on pages 2 to 5 have been properly prepared
ulations made under that section

Stephen Iseman (Senior Safutory auditor)

for and on behalf of
Sopher + Co

Chartered Accountants
Statutory Auditors

5 Elstree Gate
Elstree Way
Borehamwood
Hertfordshire
WDE6 1JD

19 May 2011
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TOPDESK UK LIMITED
REGISTERED NUMBER* 05396062

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2010

2010 2009
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 12,476 18,073
CURRENT ASSETS
Debtors 3 173,123 174,863
Cash at bank 117,755 140,548
290,878 315,412
CREDITORS: amounts falling due within
one year {320,048) (371,865)
NET CURRENT LIABILITIES {29,170) (56,453)
TOTAL ASSETS LESS CURRENT LIABILITIES {16,694) (38,380)
CREDITORS. amounts falling due after
moere than one year 4 (258,213) (168,815)
NET LIABILITIES (274,907) (207,195)
CAPITAL AND RESERVES
Called up share capital 5 1 1
Profit and loss account {274,908) (207,196)
SHAREHOLDERS' DEFICIT (274,907)

(207.195)

The abbreviated accounts, which have been prepared in accerdance with the special provisions relating to

companies subject to the small companies
and authonsed foglissue by the boar

F Droogsm
Dhrector

e within Part 15 of the Compantes Act 2006, were approved
were signed on its behalf on 19 May 2011

The notes on pages 3 to 5 form part of these financial statements
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TOPDESK UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1.

ACCOUNTING POLICIES

11

1.2

13

1.4

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities {effective Apnl 2008)

Turnover

Turnover compnses revenue recognised by the company in respect of goods and services supplied,
exclusive of Value Added Tax and other local taxes

Tumover executed from software licence contracts i1s recognised upon delivery of the software to the
customer If no significant vendor obligations remain and collection of the resulting receivable 1s
probable When the company sells a software licence that includes maintenance, the maintenance
revenue 15 unbundled from the initial hcence fee and recognised rateably over the maintenance
period, starting from the inception of the software licence agreement The unearned portron of such
maintenance revenue is classified as deferred income

Tumover from maintenance contracts is recognised on a straight line basis over the term of the
maintenance contract The unearned portion of maintenance revenue 1s classified as deferred
income
Turnaver from consultancy I1s recognised upon complehion of the project with Vendor
Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less deprectaton Depreciation 1s provided at rates
calculated to wnte off the cost of fixed assets, less ther estimated residual value, over their
expected useful lives on the following bases

Computer equipment - 33% reducing balance

Operating leases

Rentals under operating leases are charged to the Profit and Loss Account on a straight line basis
over the lease term

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight ine basis over the penod until the date the rent 15 expected to be adjusted to the prevailing
market rate
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TOPDESK UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

1.

ACCOUNTING POLICIES {continued)

1.5

1.6

1.7

Deferred taxation

Full provision 1s made for deferred tax assets and habiittes arnsing from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset 1s recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying tirming differences can be
deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse

Deferred tax assets and habilities are not discounted
Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions in fereign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Prefit and Loss Account
Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year

TANGIBLE FIXED ASSETS

£
Cost
At 1 January 2010 40,878
Additions 4,842
At 31 December 2010 45720
Depreciation
At 1 January 2010 22,805
Charge for the year 10,439
At 31 December 2010 33,244
Net book value
At 31 December 2010 12,476

At 31 December 2009 18,073
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TOPDESK UK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

DEBTORS

Debtors include £14,478 (2009 - £14,479) falling due after more than one year

Debtors falling due after more than one year relate to a secured rent deposit

CREDITORS:
Amounts falling due after more than one year

Analysis of loans

2010 2009

£ E

Parent company loan 345,000 200,000
Less amounts fully repayable within one year (100,000} (50,000)

Total 245,000 150,000

The parent company loan incurs interest at 5% per annum and Is repayable within 5 years from the date
of receiving the loan

SHARE CAPITAL

2010 2009
£ £
Allotted, called up and fully paid

1 Ordinary share of £1 1 1

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company s a subsidiary of Top Informatie Systemen BV which 15 the ultmate parent company
incorporated in Holland

The largest and smallest group 1n which the resuits of the company are consclidated 1s that headed by
Top Informatie Systemen BV
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