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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9564873

Charge code: 0956 4873 0021

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th December 2018 and created by THE RENEWABLES

INFRASTRUCTURE GROUP (UK) INVESTMENTS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

14th December 2018 .

Given at Companies House, Cardiff on 17th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is made onthe | & day of {e@mber2018
BETWEEN:

(H

(2)

THE RENEWABLES INFRASTRUCTURE GROUP (UK) INVESTMENTS LIMITED,
registered in England and Wales with company number (9564873, whose registered office is
situate at 12 Charles II Street, London, SW1Y 4QU (the “Chargor”); and

NATWEST MARKETS PLC as security trustee for the Secured Parties (as defined in the
Facility Agreement, defined below) {the “Seeurity Trustee”).

WHERFAS:

(A)

(B)

The Chargor enters into this Deed in connection with a facility agreement (the “Facility
Agreement™) originally dated 20 February 2014 as amended and restated on 2 February 2013,
25 June 2015, 21 April 2016, 23 January 2017, 15 January 2018 and as further amended and
restated on or about the date hereof and made between {1} The Renewables Infrastructuze Group
(UK Limited {(*TRIG”) and the Chargor as borrowers, (2) The Renewables Infrastructure
Group Limited, as guarantor (3) NatWest Markets plec, ING Bank N.V. and National Australia
Bank Limited as mandated lead arrangers, (4) the financial institutions listed in Part B of
Schedule 1 to the Facility Agreement as lenders, (5) NatWest Markets ple as agent of the other
Finance Parties and (6) the Security Trustse,

The Board of Directors of the Chargor is satistled that the giving of the security contained or
provided for in this Deed is in the interests of the Chargor and has passed a resclution to that
effect.

MOW IT IS AGREED as follows:

11

DEFINITIONS AND INTERPRETATION
Definitions

Terms defined in the Facility Agreement shall, unless otherwise defined in this Deed, have the
same meanings when used in this Deed and in addition in this Deed:

“Account™; means each of the accounts listed in Schedule | (dccounts) and each account
required to be notified in the form set out in Part I of Schedule 2 (Form of Notice of Charge
Accounts nor with the Security Trustes).

“Charged Property” means all the assets of the Chargor which from time fo time are the
subject of any security created or expressed 1o be created in favour of the Security Trustee by or
pursuant to this Deed,

“Debt Proceeds”: means any proceeds of any book debts and other debis or monetary claims
{including any chose in action which may give rise to a monetary claim) owing to the Chargor
(including, without limitation, any sums of money received by the Chargor from any of the
assets charged under Clause 3.1.1, Clause 3.1.2 and Clause 3.1.3 (Fixed Security)).

“Delegate”™ means any person appointed by the Security Trustee or any Receiver pursuant to
Clauses 12.2 to 12.4 (Delegarion) and any person appointed as attorney of the Security Trustee
and/or any Receiver or Delegate (as defined in the Facility Agreement).

“Expenses”: means all costs (including legal fees), charges, expenses and damages sustained or
incurred by the Security Trustee or any Receiver or Delegate at any time in connection with the
Charged Property or the Secured Liabilities or in taking, holding or perfecting this Deed or in

|
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protecting, preserving, defending or enforcing the security constituted by this Deed or in
exercising any rights, powers or remedies provided by or pursuant to this Deed (including any
right or power to make payments on behalf of the Chargor under the terms of this Deed) or by
law in each case on a full indemnity basis.

“Imsurances™: means all of the contracts and policies of insurance or assurance (inchuding,
without limitation, life policies and the proceeds of them) from time to time taken out by or for
the benefit of the Chargor or in which the Chargor from time to time has an interest {except
where such contract or policy of insurances relates to third party labilities), together with all
bonuses and other moneys, benefits and advantages that may become payable or accrue under
them or under any substituted policy.

“Liability Period”: means the period beginning on the date of this Deed and ending on the date
on which the Security Trustee is satisfied, acting in good faith, that all the Secured Liabilities
have been unconditionally and irrevocably paid and discharged in full.

“LPA”: means the Law of Property Act 1625,

“Mortgaged Property”: means any frechold, commonhold or leasehold property the subject of
the security constituted by this Deed and references to any “Mortgaged Property” shall include
references to the whole or any part or parts of it.

“Receiver”: means a receiver, receiver and manager of administrative receiver of the whole or
any part or parts of the Charged Property.

“Related Rights”: means, in relation to the Securities, all dividends, interest, benefits, property,
rights, accretions, moneys, advantages, credits, rebates, refunds (inclhuding rebates and refunds
in respect of any tax, duties, imposts or charges) and other distributions paid or payable in
respect of the Securities, whether by way of bonus, capitalisation, conversion, preference,
option, substitution, exchange, redemption or otherwise.

“Secured Liabilities”: means all present and future indebtedness, moneys, obligations and
labilities of each Obligor to the Secured Parties under the Finance Documents (including this
Deed), in whatever currency denominated, whether actual or contingent and whether owed
jointly or severally or as principal or as surety or in some other capacity, including any liability
in tespect of any further advances made under the Finance Documents, together with all
Expenses and all interest under Claunse 2.2 (futerest).

“Specified Contracts”™: means each of the contracts specified in Schedule 2 {Specified
Contracts) and any other agreemenis or documents pursuant to which any equity or
subordinated debt funding (however so described) is provided to or is to be provided to TRIG or
the Guarantor by the Chargor.

Construction
1.2 Any reference in this Deed to:

1.2.1 the “Security Trustee”, the “Chargor”, the “Collateral Company”, any
“Finance Party”, any “Secured Party” or any other person shall be construed so
as to include its successors in title, permitted assigns and permitied transferees and,
in the case of the Security Trustee, shall include any person for the time being
appointed as additional security trustee pursuant to the Intercreditor Agreement;

1.2.2 “assets” includes present and future properties, revenues and rights of every
description;

UK-615062492.6



123 “indebtedness” includes any obligation {whether incurred as prinecipal or as surety)
for the payment or repayment of money, whether present or future, actual or
contingent;

1.2.4  a“person” includes any individual, firm, company, corporation, government, state
or agency of a state or any association, trust, joint venture, comnsortium or
partnership (Whether or not having separate legal personality);

123 a “regulation” includes any regulation, rule, official directive, request or guideline
{whether or not having the force of law) of any governmental, intergovernmental or
supranational body, agency, department or of any regulatory, self-regulatory or
other authority or organisation; and

1.2.6 a provision of law is a reference to that provision as amended or re-enacted.
1.3 Clause and Schedule headings are for ease of reference only.

1.4 Any reference in this Deed to a morigage, charge or assignment of any asset shall be construed
s¢ as {o inchide:

1.4.1 the benefit of any covenants for title given or entered into by any predecessor in
title of the Chargor in respect of that asset and all other rights, benefits, claims,
contracts, warranties, remedies, security or indemnities in respect of that asset; and

1.4.2 the procesds of sale of any part of that asset and any other moneys paid or payable
in raspect of or in connection with that asset.

1.5 Each term in any Finance Document is, to the extent not set out in or otherwise incorporated
into this Deed, deemed to be incorporated into this Deed insofar as is necessary to comply with
Section 2 of the Law of Property {Miscellaneous Provisions) Act 1989 but, except where stated
otherwise, if there is any conflict between that incorporated term and any other term of this
Deed that other term shall prevail.

1.6 Any reference in this Deed to any Finance Document or any other agreement or other document
shall be construed as a reference to that Finance Document or that other agreement or document
as the same may have been, or may from time to time be, restated, varied, amended,
supplemented, extended, substituted, novated or assigned, whether or not as a result of any of
the same:

161 there is an increase or decrease in any facility made available under that Finance
Document or other agreement or document or an increase or decrease in the period
for which any facility is available or in which it is repayable;

1.6.2 any additicnal, further or substituted facility to or for such facility is provided;
1.6.3  any rate of inferest, commission or fees or relevant purpose is changed,;

1.6.4  the identity of the parties is changed,

165 the identity of the providers of any security is changed,;

1.6.6  there is an increased or additional liability on the part of any person; or

167 a new agreement is effectively created or deemed to be created.

1.7 Any reference in this Deed to “this Deed” shall be deemed to be a reference to this Deed as a
whole and not limited to the particular Clause, Schedule or provision in which the relevani
reference appears and to this Deed as amended, novated, assigned, supplemented, extended,

3
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1.8

1.9

1.10

1.12

2.1

2.2

3]
—

substituted or restated from time to time and any reference in this Deed to a “Clause” or a
“Schedule” is, unless otherwise provided, a reference to a Clause or a Schedule of this Deed.

Unless the context otherwise requires, words denoting the singular number only shall include
the plural and vice versa.

Where any provision of this Deed is stated to include one or more things, that shall be by way of
example or for the avoidance of doubt only and shall not limit the generality of that provision.

It is intended that this document shall take effect as and be a deed of the Chargor
notwithstanding the fact that the Security Trustee may not execute this document as a deed.

Any change in the constitution of the Security Trustee or its absorption of or amalgamation with
any other person or the acquisition of all or part of its undertaking by any other person shall not
in any way prejudice or affect its rights under this Deed.

The terms of this Deed and the other Finance Docwuments are subject to the terms of the
Intercreditor Agreement and, in the event of any conflict between any provision of this Deed
and any provision of the Intercreditor Agreement, the relevant provisions of the Infercreditor
Agreement shall prevail.

Third Party Rights

Nothing in this Deed is intended to confer on any person any right to enforce or enjoy the
benefit of any provision of this Deed which that person would not have had but for the
Contracts (Rights of Third Parties) Act 1999,

COVENANT TO PAY

Covenani to Pay

The Chargor covenants with the Security Trustee (as trustee for the Secured Parties) that it shall
pay, perform and discharge the Secured Liabilities as and when the same fall due for payment,
perforinance or discharge in accordance with the terms of the Finance Documents or, in the
absence of any such express terms, on demand.

Interest

The Chargor covenants with the Security Trustee to pay interest on any amounts due under
Clause 2.1 {Covenant to Pay) from the date such payment falls due but remains unpaid until full
discharge (whether before or after judgment, liquidation, winding-up or administration of the
Chargor} at the rate and in the manner specified in clauses 13.3(a) to 13.3(c) (Default Interesr)
of the Facility Agreement, provided that, in the case of any Expense, such interest shall accrue
and be payable as from the date on which the relevant Expense arose without the necessity for
any demand being made for payment.

FIXED SECURITY

Charges

The Chargor, as security for the payment, performance and discharge of all the Secured
Liabilities, charges in favour of the Security Trustee (as trustee for the Secured Parties) by way
of first fixed charge all of its right, title and interest in and to the following assets, both present
and future:

UK-615062492.6



3.2

4.1

311 all claims and receivables of the Chargor against TRIG or the Guarantor which
may arise now or in the future;

3.1.2 all book debts and all other debis or monetary claims {including all choses in action
which may give rise to a debt or menetary claim}, all proceeds thereof and, in each
case, any cheque, bill, note, negotiable instrument or other document representing
the same, owing to the Chargor by TRIG or the Guarantor which may arise now or
in the fsture;

313 all moneys from time to time deposited in or standing to the credit of any bank
account {including, without limitation, the Accounts) with the Security Trustee or
any other bank or financial institution (including, without limitation, any rent
deposit given to secure liabilities in relation fo land and any retention or similar
sum arising out of a consiruction contract or any other contract (and, in each case,
any chegue, bill, note, negotiable instrument of other document representing the
same}), together with all moneys from time to time deposited in or standing to the
credit of any account; and

314 each of:
{a) the Specified Contracts;
{b) any other currency or interest swap or any other inferest or currency

protection, hedging or financial futures transaction or arrangement entered
into by it or of which it has the benefit (whether entered into with any of the
Secured Parties or any other person); and

{c} any other agreements entered into from time to time by it or of which it has
the benefit, under which credit of any amount is provided to TRIG or the
Guaranior,

including, in each case, but without limitation, the right to demand and receive all
moneys whatsoever payable to or for its benefit under or arising from any of them, all
remedies provided for in any of them or available at law or in equity in relation to any
of them, the right to compel performance of any of them and all other rights, inferests
and benefits whatsoever accruing to or for its benefit arising from any of them (io the
extent that any of the same are not, or cease to be, validly and effectively assigned
(whether at law or in equity) pursuant to Clause 3.2 {4ssigmment)).

Assigrument

The Chargor, as security for the payment, performance and discharge of all the Secured
Liahiities, assigns to the Security Trustee (as trustee for the Secured Parties) absolutely by way
of a first legal assignment all of its right, title and interest in and to each of the Specified
Contracts.

FLOATING CHARGE

Creation of Floating Charge

The Chargor, as security for the payment, performance and discharge of all the Secured
Liabilities, charges in favour of the Security Trustee {as trustee for the Finance Parties) by way
of a first floating charge any of its property, assets and rights referred to in Clause 3.1 {Charges)
and Clause 3.2 (Assignmens) but not otherwise validly and effectively mortgaged, charged or
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4.2

43

th

3.1

52

assigned (whether at law or in eguity} by way of fixed security pursuant to Clause 2 (Fixed
Security).

Conversion by Notice

The Security Trustee may by notice In writing at any time to the Chargor convert the floating
charge created pursuant to Clause 4.1 (Crearion of Floating Charge) with immediate effect into
a fixed charge (either generally or specifically as regards any assets of the Chargor specified in
the notice) if

42.1 an Event of Default has occurred which is continuing; or

4.2.2 the Security Trustee reasonably considers that any of the Charged Property may be
in jeopardy or in danger of being seized or sold pursuant to any form of legal
process or that it is desirable to do so in order to protect or preserve the security
constituted by this Deed over any of the Charged Property and/or the priority of
that security.

Automatic Conversion

Notwithstanding Clause 4.2 (Conversion by Notice) and without prejudice to any law which
may have a similar effect, the floating charge created by Clause 4.1 (Creation of Floating
Charge) will automatically be converted (without notice) with immediate effect into a fixed
charge as regards all of the undertaking and assets subject to that floating charge if:

4.3.1 the Chargor creates or attempts to create any Security over any of the Charged
Property {except as permitted under the Facility Agreement);

432 any person levies or attempts to levy amy distress, execution or other process
against any of the Charged Property; or

433 a resolution is passed or an order is made for the winding-up, dissolution,
administration or re-organisation of the Chargor or an administrator is appeinted in
respect of the Chargor.

PERFECTION OQF SECURITY
Further Advances

Subject to the provisions of the Facility Agreement, each Lender is under an obligation to make
further advances to the Chargor under the Facility Agreement and that obligation will be
deemed to be incorporated into this Deed as if set out in this Deed.

Notices of Charge and Assignment

The Chargor shall, promptly upon the request of the Security Trustee from time to time, give or
join the Security Trusiee in giving:

5.2.1 a notice in the form set out in Part I of Schedule 3 (Form of Notice of Grant of
Security - Specified Contracts) or, as applicable, Part I of Schedule 4 (Form of
Notice of Charge -- Accounts not with the Security Trustee) or in such other form as
the Security Trusice may reasonably require to each of the counterparties to each
Specified Contract and 1o each bank or financial institution {other than the Security
Trustee} in respect of each account of the Chargor opened or maintained with i
and
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33

54

55

5.7

6.1

52.2 in tespect of any other asset which is charged or assigned pursuant to Clause 3
(Fived Security), a notice of charge or, as applicable, assignment in such form as
the Security Trustee may reasonably require to the relevant obligor, debtor or other
third party {as the case may be}.

Each such notice shall be duly signed by or on behalf of the Chargor and it shall use its
reasonable endeavours to procure that each of the persons on whom any such notice is served
promptly provides to the Security Trustee a duly signed acknowledgement of that notice in the
form set out in Part IT of Schedule 3 or, as applicable, Part Il of Schedule 4 or in such other form
in any case as the Security Trustes may reasonably require.

Acknowledgement of Notice

The execution of this Deed by the Chargor and the Security Trustee shall constifute notice to the
Security Trustee of the charge created by this Deed over any account opened or mainiained by
the Chargor with the Security Trustee.

Deposit of Securities
The Chargor shall, in respect of any Securities which are in certificated form, promptly:

531 deposit with the Security Trustee or as it may direct all stock and share certificates
and other documents of title or evidence of ownership from time to time relating to
such Securities; and

552 execute and deliver to the Security Trustee all share transfers and other documents
as the Security Trustee may from time to time request in order to enable the
Security Trustee (or its nominee(s)) to be registered as the owner or otherwise
obtain a legal title to or 1o perfect its security interest in such Securities, to the
intent that the Security Trustee may at any time without notice complete and
present such transfers and documents for registration.

The Chargor shall, in respect of any Securities which are in uncertificated form, promptly upon
being requested to do so by the Security Trustee, give or procure the giving of, in accordance
with and subject to the facilities and requirements of the relevant system, all instructions
necessary to effect a transfer of title to such Securities into an account in the name of the
Security Trustee (or its nominee(s)} and to cause the Operator to register on the relevant register
of securities the transfer of such title.

For the purposes of Clauses 5.5 and 3.6 above, the expressions “ecertificated”, “instruction”,
“Operator”, “relevant system” and “uncertificated” shall have the meanings given to those
terms in the Uncertificated Securities Regulations 2001,

FURTHER ASSURANCE

Further Assurance

The Chargor shall promptly do all such acts and execute all such documents (including
assignments, fransfers, mortgages, charges, notices and instructions} as the Security Trustee or
any Receiver may reasonably specify {and in such form as the Security Trustee or any Receiver
may reasonably require in favour of the Security Trustee or its nominee(s)) to:

6.1.1 perfect the security created or intended to be created in respect of the Charged
Property (which may include the execution by the Chargor of a morigage, charge,
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6.2

6.3

7.1

7.2

7.3

7.4

assignment or other Security over all or any of the assets forming part of, or which
are intended to form part of, the Charged Property);

6.1.2 confer on the Security Trustee Security over any property and assets of the Chargor
located in any jurisdiction equivalent or similar to the security intended fo be
conferred by or pursuant to this Deed;

6.1.3 facilitate the exercise of any rights, powers and remedies of the Security Trustee or
any Receiver or Delegate provided by or pursuant to this Deed or by law;

6.1.4  facilitate the realisation of the assets which form part of, or are intended to form
part of, the Charged Property; and/or

6.1.5 create any charge by way of legal mortgage over any frechold, commonhold or
leasehold property which becomes vested in the Chargor after the date of this
Deed.

Necessary Action

The Chargor shall take all such action as is available to it (including making all filings and
registrations) as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any security conferred or intended to be conferred on the Security Trustee by or
pursuant to this Deed.

Implied Covenants for Title

Fach of the mortgages, charges and assignments granted by the Chargor under this Deed are
granted with full title guarantee in accordance with the Law of Property (Miscellaneous
Provisions} Act 1994, save that the covenants sef out in Section 2{1)(a), Section 3 and Section 4
of that Act shall extend to the Chargor withowt, in each case, the benefit of Section 6(2) of that
Act.

UNDERTAKINGS
(reneral

The undertakings in this Clause 7 remain in force from the date of this Deed for so long as any
amount is cutstanding under this Deed.

Negative Pledge

The Chargor shall not create or extend or permit to arise or subsist any Security over the whole
or any part of its assets {including, but not limited to, ithe Charged Property) or enter into any
arrangement or transaction as described in clause 28.22 (Negative Pledge) of the Facility
Agreement in respect of any asset (including, but not limited to, any asset forming part of, or
intended to form part of, the Charged Property) other than as permitted under the Facility
Agreement.

Restriction on Disposals

The Chargor shall not enter into a single transaction or a series of transactions (whether related
or not) and whether voluntary or involuntary to sell, lease, transfer or otherwise dispose of the
whole or any part of the Charged Property, other than as permitted under the Facility
Agreement.

Voting Rights and Dividends relating to Securities

At any time prior to the occurrence of an Event of Default which is continuing:
&
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7.5

7.6

7.7

7.8

7.4.1 the Chargor shall be entitled to exercise all voting and other rights and powers in
respect of the Securities or, if any of the same are exercisable by the Security
Trustee (or its nominee{s)), to direct in writing the exercise of those voting and
other rights and powers, provided that the Chargor shall not exercise or direct the
exercise of any voting or other rights and powers in any manner which would
breach the provisions of the Facility Agreement or would, in the opinion of the
Security Trustee, prejudice the value of the SBecurities or otherwise jeopardise the
security constituted by this Deed; and

7.4.2  the Chargor shall pay all dividends, interest and other moneys arising from the
Securities in accordance with the Facility Agreement.

At any time after the ocourrence of an Event of Default which is continuing, the Security
Trustee may at its discretion (in the name of the Chargor or otherwise and without any further
consent or authority from the Chargor):

751 exercise {or refrain from exercising) all voling and other rights and powers in
respect of the Securities;

7572 apply all dividends, interest and other moneys arising from the Securities in
accordance with Clause 15.1 (Order of Applicotion) and, if any of the same are
paid or payable to the Chargor, the Chargor shall hold all such dividends, interest
and other moneys on trust for the Security Trustee (as trustee for the Secured
Parties} and pay the same immediately to the Security Trustee or as it may direct to
be applied in accordance with Clause 15.1;

7.53 if not already so transferred, transfer the Securities mio the name of, or {(as
applicable) into an account in the name of, the Security Trustee {or its nominee{(s)};
and

7.54 in addition to any other power created under this Deed, exercise {or refrain from
exercising) all the powers and rights conferred on or exercisable by the legal or
beneficial owner of the Securities and, except as expressly provided for in the
Deed, all the powers and discretions conferred on trustees by the Trustee Act 1925
and the Trustee Act 2000, including, without limitation, the general power of
investment set out in Section 3 of the Trustee Act 2000, provided shat the duty of
care setf out in Section 1{1) of the Trustee Act 2000 shall not apply to the exercise
of any other power of investment (however conferred) by the Security Trustee {or
iis nomines(s)) in respect of securities or property subject to a trust.

Calls and Other Obligations in respect of Securities

The Chargor shall promptly pay all calls and other payments which may be or become due in
respect of all or any part of the Securities and, if it fails to do so, the Security Trustes may elect
{but shall not be obliged) to make such payments on behalf of the Chargor. Any sums so paid by
the Security Trustee shall be reimbursed by the Chargor to the Security Trustee on demand and
shall carry interest at the rate specified in Clause 2.2 (buerest) from the date of payment by the
Security Trustee until reimbursed (after as well as before any judgment).

The Chargor shall remain liable to observe and perform all of the other conditions and
obligations assumed by it in respect of any of all or any part of the Securities.

Neither the Security Trustee nor its nominee(s) shall be liable to make any payment in respect
of any calls or other payments which may be or become due in respect of the Securities or be
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1.9

7.10

7.11

7.12

7.13

7.14

7.15

under any duty to make any enquiry into the nature or sufficiency of any payment received by it
in respect of the Securities or to present or file or make any claim, take any action or do any
other act or thing for the purpose of collecting and/or enforcing the payment of any amount to
which it may be entitled in respect of the Securities.

The Chargor shall copy to the Security Trustee and comply with all requests for information
which is within its knowledge and which are made under Section 793 of the Companies Act
2006 or any similar provision contained in any articles of association or other constitutional
documents relating to all or any part of the Securities and, if it fails to do so, the Security
Trustee may elect {(but shall not be obliged) to provide such information as it may have on
hehalf of (and at the expense of) the Chargor.

The Chargor shall not, without the prior written consent of the Security Trustee, do or cause or
permit to be done anything which shall require any company in which any of the Securities is
held to treat any person who is not the registered holder of any of the Securities as entitled to
enjoy or exercise any rights of a member in relation to the whole or any part of the Securities,
except pursuant to the terms of this Deed.

Book Debis and Other Debis

The Chargor shall not at any time deal with its book debts and other debts and monetary claims
except as permitted by the Facility Agreement or by getting in and realising them in the
ordinary and usual course of its business and paying all Debt Proceeds (other than any Debt
Proceeds which are required to be paid into the relevant Account pursuant to the terms of the
Finance Documenis) into the current account of the Chargor with the Security Trustee or into
such other account as the Security Trustee may from time to time direct. The Chargor shall,
pending such payment in, hold all such Debt Proceeds upon trust for the Secwity Trustee {ag
trustee for the Secured Parties}.

The Chargor agrees with the Security Trusiee that any moneys received by the Security Trustes

" under Clause 7.11 above which derive from rental income of the Chargor shall be received by

the Security Trustee in its capacity as chargee pursuant to Clause 3.1.1 and not in its capacity as
mortgagee of any Morigaged Property.

The Chargor and the Security Trustee agree thaf, if any credit balance anses on any current or
other account of the Chargor with the Security Trustee as a result of Debt Proceeds being
credited or transferred to such account, the Security Trustee shall have an absolute discretion
whether to permit or to refuse such credit balance to be received, utilised, transferred or
withdrawn by the Chargor (unless expressly permitied under the Facility Agreement} and the
Security Trustee may in its sole discretion at any time after an Event of Default has cccurred
which is continuing transfer all or any of such credit balance to a separate account of the
Chargor with the Security Trustee.

Bank Accounts

The Chargor shall promptly deliver to the Security Trustee, on the date of this Deed and, if any
change occurs thereafter, on the date of such change, details of each account maintained by it
with any bank or financial institution (other than the Security Trustee). The Chargor undertakes
that it shall not, without the Security Trustee’s prior written consent, permit or agree fo any
variation of the rights attaching to any such account or close any such account.

The Chargor agrees with the Security Trustee that it shall not be entitled to receive, utilise,
transfer or withdraw any credit balance from time to time on:

16
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